Budget Project Grading Sheet  (68 points)

ATTACH THIS TO THE TOP OF YOUR PROJECT
Name _______________________________________________

Step 1 (1 points) – NET INCOME
	Net income calculated accurately and questions answered (1 points)
	


Step 2 (12 points) - HOUSING
	All pertinent questions on the directions sheet are answered (2 points)
	

	Backup data is provided (5 points)
	

	Realistic housing (5 points)
	


Step 4A (10 points) – SHOPPING LIST

	Comprehensive, realistic list for one person (5 points)
	

	Item prices indicated are actual and converted to monthly costs & totaled(5 points)
	


Step 4B (35 points) - BUDGET
	Monthly Budget is created in Excel (5 points)
	

	All numbers (income and expenses) are stated for one month (1 points)
	

	Fixed and Variable expenses are categorized and totaled (2 points)
	

	(12 points)  1 point for each of the following CLEARLY STATED and categorized as a fixed or variable expense: (these items MUST be included, any additional expenses are welcome.  If included in your apartment rent, put zero and note in next column “included in rent”)
· Electricity
· Furniture
· Phone

· Cable

· Car

· Gas for car

· Clothing

· Water

· Housing Payment

· Food/Personal Expenses

· Auto Insurance

· Entertainment
	

	A category for Savings is included and some money is being saved (2 points)
	

	A total for Expenses (fixed and variable) and Savings is calculated (2 points)
	

	Discretionary income is noted as the difference between income and all expenses (1 points)
	

	Budget is printed with and without formulas to display proper formulas(5 pts)
	

	Budget is realistic (5 points)
	


Step 1 (2 points) –ORDER
	Project is done neatly and handed in, in order
	


Reflection (10 points)

	In a separate word document, type your overall reaction to this project – attach to the back of your packet.
· Was it realistic?

· What was surprising and what did you learn?

· Did you prioritize your expenses based on your values and goals

· Did you discover some things you can live without that your parents provide you today?

· Do you think you can complete a budget for yourself when you are on your own?  Will you?  If so, what if any alterations to this project would you make?  If not, why not?
	

	TOTAL POINTS  (Possible 70)
	


